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	Enron North America Corp.
PO Box 4428
Houston, Texas  77210-4428
Phone (713) 853-3300
Fax (713) 646-4816


CONFIRMATION
«ISDAOptCapFloor»

Date:		«DealDate»
To:		«CounterpartyName» ("Party B")
Attention:	«CounterpartyContact»
Fax No.:	«CounterpartyFax»
From:		Enron North America Corp. (“Party A")
Re:		«ISDAOptCapFloor»
Contract No.: 	«DealNumber»

«EOLID»

	The purpose of this letter is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the "Transaction").  This letter constitutes a "Confirmation" as referred to in the ISDA Master Agreement specified below.

	1.  This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of «FinancialMasterDate», as amended and supplemented from time to time (the "Agreement"), between you and us.  All provisions contained in the Agreement govern this Confirmation except as expressly modified below.

	2.  The terms of the particular Transaction to which this Confirmation relates are as follows:

General Terms:

	Notional Quantity per
Calculation Period:
	
«QuantityPerHour» MW



Commodity:				Electricity

Commodity Unit:			«UnitOfMeasure»

Trade Date:				«DealDate»

	Calculation Period(s):
	Each hour of each calendar day from and including HE 01:00 (MPT) «TransStartDate» to and including HE 24:00 (MPT) «TransStopDate»



	Payment Dates(s):
	For each Calculation Period, the fifth (5th) Business Day following the last calendar day of the calendar month within which such Calculation Period occurs

	
	

	Fixed Amount Details:
	

	
	

	Fixed Price Payer 
(Buyer):	
	
«StrikePayerWCode»

	
	

	Fixed Price:
	On or before «OptionPremiumDate», «ISDABuyer» shall pay «ISDASeller» «OptionPremiumAmt»

	
	

	Floating Amount Details:
	

	
	

	Floating Price Payer 
(Seller):
	
«FloatingPayerWCode»

	
	

	«ISDAOptCapFloor»Price:
(Strike Price)
	«FixedPrice»

	
	

	Floating Price and
Pricing Date(s):
	«FloatPrice»

	
Delivery Dates(s):
	
Monthly periods, commencing with the first Calculation Period and ending with the final Calculation Period

	«AlternatePriceLit»
	«AlternatePrice»

	 «Rounding»



Each party represents that it is in compliance with the terms, conditions and limitations set forth in the board resolutions or other guidelines that are applicable to such party’s execution and performance of this Transaction.

Each party, with respect to itself, hereby represents and warrants to the other party, that (a) the transaction constitutes an “OTC derivative” or such other similar term as defined pursuant to the securities legislation in force in Alberta, British Columbia or Ontario or pursuant to the securities legislation of any other jurisdictions having application to the Transaction and (b) it is a “Qualified Party” within the meaning of paragraph 9.1 of Alberta Securities Commission Blanket Order BOR#91-502 and paragraph 1.1 of the British Columbia Securities Commission Blanket Order BOR#91-501, in either case, as amended, restated, replaced or re-enacted from time to time, and pursuant to any equivalent order or other enactment made pursuant to the securities laws of Alberta, British Columbia, Ontario or any other jurisdictions having application to the Transaction. 

In accordance with the procedures set forth in the Agreement, please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and indicates agreement to those terms.

					Yours sincerely,

					Enron North America Corp.

					By: 	«SignatureGoesHere»
					Name:  Diane I. Anderson
					Title:    Agent and Attorney-in-Fact


Confirmed as of the date first above written:

«CounterpartyName»

By:  _________________________________
Name: 
Title:

COUNTERPARTY:  AFTER YOU HAVE CONFIRMED TRANSACTION, PLEASE RETURN TO ENA, ATTENTION:  DIRECTOR OF DOCUMENTATION AT FAX NO (713) 646-4816 and (403) 974-6706

3


image1.png




