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	Enron North America Corp.
1400 Smith St
Houston, TX 77002-7327
Fax (713) 646-2491



CONFIRMATION
(SWAP)

Date:		September 27, 2001
To:		Maclaren Energy Inc. ("Party B")
Attention:	Symeon Scosaries
Fax No.:	(819) 986-9029
From:		Enron North America Corp. ("Party A")
Re:		Commodity Swap 794150.01

	The purpose of this letter is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the "Transaction").  This letter constitutes a "Confirmation" as referred to in the ISDA Master Agreement specified below.

	1.  This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of May 29, 2001, as amended and supplemented from time to time (the "Agreement"), between you and us.  All provisions contained in the Agreement govern this Confirmation except as expressly modified below.

	2.  The terms of the particular Transaction to which this Confirmation relates are as follows:

General Terms:

	Notional Quantity per
Calculation Period:
	
100 MWs per hour for each hour during the Calculation Period.

	
	

	Commodity:
	Electricity/MWh

	
	

	Commodity Unit:
	MWh (Megawatt hours)

	
	

	Trade Date:
	September 27, 2001

	
	

	Effective Date:
	October 1, 2001

	
	

	Termination Date:
	October 31, 2001

	
	

	Calculation Period(s):
	Monday, October 1, 2001 through Wednesday, October 31, 2001. Hour Ending (HE) 0800 through HE 2300 (16 Hours each day), Monday through Friday only, excluding holidays of the North American Electric Reliability Council; Eastern Prevailing Time.  



	Payment Date(s):
	The fifth (5th) Business Day following the date on which the Floating Price is determinable .



	Fixed Amount Details:	
	

	
	

	Fixed Price Payer:
	Party B

	
	

	Fixed Price:
	US Dollars $35.40/MWh.



	Floating Amount Details:	
	

	
	

	Floating Price Payer:
	Party A

	
	

	Floating Price and
Pricing Date(s):
	
The average of the hourly  prices as published by the ISO New England Inc.  on its official web site currently located at http://iso-ne.com/market_info/, or any successor thereto, under the headings “Hourly Clearing Prices: Energy” for electricity during the applicable Calculation Period.

	
	

	For the purposes of the calculation of the Floating Price(s), all numbers shall be rounded to three (3) decimal places. If the fourth (4th) decimal number is five (5) or greater, then the third (3rd) decimal number shall be increased by one (1), and if the fourth (4th) decimal number is less than five (5), then the third (3rd) decimal number shall remain unchanged.



Each party represents to the other party that on the date a Transaction is entered into: (i) such Transaction shall constitute an “OTC Derivative” as defined in paragraph 4 of the Alberta Securities Commission Order Doc#394043 and paragraph 1.1 of the British Columbia Securities Commission Blanket Order BOR#91-501(BC) and it is a “Qualified Party” within the meaning of paragraph 9.1 and 1.1 of such orders, respectively, as in effect on the date hereof.

In accordance with the procedures set forth in the Agreement, please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and indicates agreement to those terms.

	Yours sincerely,

Enron North America Corp.

					
By:        «SignatureGoesHere»
Name:   M.D. Davis, Jr.
Title:     Vice President
	Deal No. 794150.01 
Confirmed as of the date first above written:

Maclaren Energy Inc.


By:  						
Name:  					
Title:  					



	
image1.png




