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PROCARIBE                
23,000 MT Refrigerated LPG Terminal in Peñuelas

Inventory Level EcoEléctrica – 4,849,516 gals.
		  ProCaribe –  2,218,349 gals.
                            Total Gallons –  6,977,865 gals.
Sales Volume	(gallons and % of budget)
		                350 M gals.,     76 %
Sales Revenue ($ and % of budget)
                             $ 209      61%
Accounts Receivable ($ collected, $ remaining, % of sales)
   		             $ 228 M      $ 1.4 MM       75%       	
New this week                                 
· Volume low due to slow pick ups by customers this week.       
· Transfer to EcoEléctrica.  LPG transfer stopped on 7-22-00 until further notice from EcoEléctrica.
· Foreign Trade Zone – Marshall V. Miller, Esq. Foreign Trade Zone expert lawyer visited ProCaribe.  He believes that ProCaribe and EcoEléctrica have a good chance in getting a sub zone for both companies.  He thinks that our “story” is a new and different one and that it should be taken first to the Foreign Trade Zone Board in Washington, DC and try to get there “blessing”.  If we get there “blessing” then start the procedure of getting the sub zone for EcoEléctrica and us.  He says that the Board treat very well, is very supportive and does things for companies established in Puerto Rico that they normally would not do in the United States.  He will return to Puerto Rico in about 6 weeks.
· Rafael Medina supports on Fixed Asset reconciliation of San Juan Gas.  
· Copies of ProCaribe’s Certificate of Insurance were delivered to EcoEléctrica as per this month schedule of deliverables.

Visits

· Marshall V. Miller 
· Johnny Fernández, Esq. Executive Director of Codezol
· Jorge Cebollero, Codezol Board member
· Jaime Sanabria, EcoEléctrica

To do next week

· Port of the Americas (Mega Port) meeting.

Milestone

· None.

                 
