   
PUERTO RICO WEEKLY UPDATE
April 12, 2001              


PROCARIBE
23,000 MT Refrigerated LPG Terminal in Peñuelas

Inventory Level EcoEléctrica – 4,936,056 gals.
		  ProCaribe – 611,241 gals.
                            Total Gallons –  5,547,297 gals.
Sales Volume	(gallons and % of budget)
		                396 M gals.,     86 %
Sales Revenue ($ and % of budget)
                             $ 298       87%
Accounts Receivable ($ collected, $ remaining, % of sales)
   		             $ 311 M        $ 1.7 MM      81%       	
New this week                                 
· Volume low due to slow pick-ups by customers.
· Transfer to EcoEléctrica.  LPG transfer stopped on 7-22-00 until further notice from EcoEléctrica.
· Shell Western Supply and Trading Limited: Greta Callender, LPG Business Manager has not been able to get a ship to bring product to ProCaribe and as a result it does not have a firm price.  No deal yet but the communication continues.
· Had talks with Humberto Berrios regarding the throughput fees.  He refuses to pay above $0.0275/gl.  He doesn’t have a firm supply source due to the fact that the only offer he had wanted to bring cargoes of around 10,000 Mts. which are 2½ months volumes and that carries extra costs that he is not willing to pay at this moment.
· Short week in Puerto Rico due to Holy Week festivities. 
· Arthur Andersen finished the Financial Audit.  Exit reports says that they are not mayor issues open.  The Audit went very well and we don’t foresee any problems.

Visits
· None.

To do next week
· Clydesdale consultants (ISO 9000) in ProCaribe for three days.
· 1165 (e) Investment Fund employee meeting.
· ProCaribe will need to borrow from EcoEléctrica as per our Services Agreement.

Milestone
· None.                                                  

                 
