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Dear Mr Charach

This will confirm that correction of a typographical error in the Power Purchase Arrangements with respect to the Weighted Average Cost of Debt (WACD) is required.  
The formula for the calculation of WACD currently in the Schedules to the PPAs is as follows:

WACDuy = 100  ([XDuy/100]  [CEDuy / 100]) + ([1 – XDuy/100]  [CNDuy / 100]).

In order to achieve the originally intended result, as reflected in the IAT’s July 9 report to the AEUB, it is necessary to insert an additional set of parentheses in the formula as follows, with the required parentheses inserted in bold:

WACDuy = 100  [([XDuy/100]  [CEDuy / 100]) + ([1 – XDuy/100]  [CNDuy / 100]) ]

A correction to the PPAs will be made accordingly. 
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Yours very truly



Keith Anderson
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