




[DRAFT LETTERHEAD OF ENRON POWER OPERATIONS LIMITED]



PowerGen PLC,
____________
____________


___January 2000

Dear Sirs,

Trading via EnronOnline

With respect to all Transactions that are concluded via EnronOnline, it is hereby agreed by PowerGen PLC (“PowerGen”) and Enron Power Operations Limited, for itself and on behalf of its group undertakings (“Enron”) as follows:

1. The agreements listed below together comprise the “master agreement” as such expression is used and referred to in the Electronic Trading Agreement (the “ETA”):

· the Master Gas Agreement dated 5 March 1999
· the Agreement listing transactions dated 5 March 1999
· the Netting Agreement dated 5 March 1999
· the Guaranty issued by Enron Corp. dated 5 March 1999
· the Letter Agreement relating to NBP trades dated 10 June 1998

2.	The ETA (UK Version 1 – 10 August 1999) entered into between PowerGen and Enron is executed by Enron Power Operations Limited as agent for Enron Capital & Trade Resources Limited with respect to UK natural gas products (or as agent for the other relevant Enron entity, where applicable, that is the contracting party with respect to any other products traded with PowerGen via EnronOnline).

3.(a)	Except as set forth under paragraph 3.(b) and (c) below, in the event of any conflict between the ETA and the master agreement, the master agreement shall prevail.

3.(b)	In the event of any conflict between (i) the master and (ii) the short descriptions and/or long definitions or descriptions posted on the Website in respect of those products which are the subject matter of the relevant Transaction, the short descriptions and/or long definitions or descriptions shall prevail.

3(c)	With respect to all Transactions that are concluded via EnronOnline, the provisions of Clause 3 (b), (c) and (e) of the ETA shall prevail in the event of any conflict between such provisions and those under the master agreement.

4.	This letter agreement shall be governed by English law.

In acceptance of the terms of this letter, please would you sign below and return.

Yours faithfully,


_________________________________
ENRON POWER OPERATIONS LIMITED






We, POWERGEN PLC agree the above:


_____________________________
POWERGEN PLC







