Calpine Corporation is the nation's leading independent power producer.  Focusing on clean, efficient, natural gas-fired generation and renewable geothermal energy, Calpine has launched the largest power development program in the history of the industry.  To date, the company has over 40,000 megawatts of generation capacity in operation, construction, and announced development in 29 states, the United Kingdom, and Canada.  By the end of 2005, Calpine plans to be operating 70,000 megawatts -- enough electricity to meet the needs of approximately 70 million people.  For more information, we welcome you to visit Calpine's website at www.calpine.com.


Calpine Corporation
 is pleased to invite you 
to an Open House
at our
Portland Office

Fox Tower
805 SW Broadway, Suite 1850
Portland, OR 97205

Thursday, November 8, 2001
3:00 – 6:00 p.m.

Appetizers and beverages will be served

Please RSVP by November 1 to Jodi Lietz at 503-552-3785 or jlietz@calpine.com

