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Nordic Power Documentation Project 

As most of you probably are aware of, it was decided at the meeting of the Nordic Association of Electricity Traders of 11 November 1999 that its members should be given until Christmas to submit comments on the new draft documentation, dated 29 October 1999.  According to the minutes of the said meeting, such comments are to be submitted to me and Johan Erlandsson.  The members are then expected to vote on whether the Association shall promote the new documentation at the next meeting of the Association scheduled for February next year. 

The current draft of the Financial Energy Master Agreement represents the culmination of the efforts by the former Working Group.  Many compromises were made in creating this contract and it is not necessarily everyone’s ideal agreement.  Nevertheless, the contract represents a major leap forward from the existing  documentation of the Nordic Association of Electricity Traders and should be a workable tool that hopefully will benefit the Nordic as well as other energy markets.

Since you have shown a particular interest in the project, I think it may be valuable to continue discussions within this group of lawyers with the overall aim of finalising the new documentation early next year.  Therefore, if you have any further comments on the new documentation, please circulate them via e-mail, in English and in a Word file format among the addressees to this note as early as possible and not later than by the close of business on 23 December 1999.  For your convenience, a clean version of the latest draft of the new documentation together with the draft General Description are attached.

Please also let me know whether you are willing, or confirm your earlier expressed willingness, to participate in the funding of law firm opinions on the new documentation.  The jurisdictions currently considered for legal opinions are Norway, Sweden Finland, Denmark, Germany and England.  Also other jurisdictions may come into question.  A form of legal opinion will be prepared and circulated by me for your consideration in due course. 

Feel free to contact me if you have any questions.

					
