[___________], 2000
[_________Counterparty	]
	
	
Re:	ISDA Master Agreement (the "Master Agreement") dated as of [______] by and between Enron North America Corp. ("ENA") and ________________ [(the "Counterparty")[footnoteRef:2]] [(the "Defaulting Party")[footnoteRef:3]] [2:  Insert for Posting Collateral Letter]  [3:  Insert for Default Letter] 

Ladies and Gentlemen:
Please be advised that pursuant to [Section 3(a) of the Credit Support Annex to the Master Agreement1] [Section 5(a)(__) of the Master Agreement2], ENA has the right to provide the [Counterparty1][Defaulting Party2] with a notice [demanding that the Counterparty transfer to ENA the Delivery Amount1] [of an Event of Default arising out of the Defaulting Party's failure to (Insert Facts of Default)2].
At this time, ENA has elected not to provide the [Counterparty1][Defaulting Party2] with the notice required pursuant to [Section 3(a) of the Credit Support Annex to the Master Agreement1] [Section 5(a)(__) of the Master Agreement2].  ENA expressly reserves the right to provide [Counterparty1][Defaulting Party2] with such notice at any later date and such election by ENA to not provide such notice shall not affect ENA's right to require performance by [Counterparty1][Defaulting Party2] of any provision contained in the Master Agreement nor shall it be construed to be a waiver of any other right of ENA contained in the Master Agreement.  All capitalized terms used but not defined herein shall have the meaning given to such term in the Master Agreement.
ENRON NORTH AMERICA CORP.
By:  	
Name:  	
Title:  	
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