

	LETTER OF CREDIT REQUEST

To: 
 							FAX:   

Enron Corp. ("Company") hereby requests that you issue a letter of credit (the "Letter of Credit") pursuant to the Master Letter of Credit and Reimbursement Agreement, dated as of August 31, 1995 (the "Master Agreement").  The terms of the Letter of Credit are as follows:

	For the Account of:

Enron Corp.
P.O. Box 1188
Houston, TX 77251-1188

	On behalf of:

EOTT Energy Operating Limited Partnership
P.O. Box 4666
Houston, TX 77210-4666

	In favor of:

Matador E&P Company
8340 Meadow Road, Suite 150
Dallas, TX 75231
Attn: Glen Harrod
(214) 987-7120 - fax
	Amount:

Maximum Three Hundred  Thousand Dollars and no/100.

Maximum  $300,000.00      Currency:  USD


	Deliver To:

	 Company     Beneficiary

	 See Special Instructions

Via:         Overnight Mail    Courier

 Telex   Other   
	Letter of Credit Fee:

Currency:   U.S. Dollar   Other____________

Fee:      20         basis points or__________________

Payment Frequency:__________________________

Basis for Calculation:________________________                          

	
Partial Drawings:        Yes    No

	
Effective Date:      ASAP

	
Transferable:        Yes     No                     

	
Expiry Date:     January 31, 2002



Form of Letter of Credit:	  Irrevocable Standby    Documentary  Other________________  					  Issue per attached


Funds under the Letter of Credit shall be available as follows:

		By draft at sight at the issuer of the Letter of Credit at the address specified in the Letter 			of Credit and when accompanied by the following documentation:
		The original Letter of Credit and any amendments to it
	The signed statement of the beneficiary (in the form and with the content required by
             Letter of Credit)
	         Other     As per attached


Special Instructions:

         Please follow format attached.

The undersigned hereby certifies that the following statements are true on the date hereof, and will be true on the date of the issuance of the Letter of Credit:

A.	The representations and warranties contained in section 6.1(a), (b) and (c) of the Master Agreement are correct, before and after giving effect to the issuance of the Letter of Credit as though made on and as of such date except that the Company is now incorporated under the laws of the State of Oregon; and

B.	No event has occurred and is continuing, or would result from such issuance of the Letter of Credit which constitutes an Event of Default (as defined in the Master Agreement) or would constitute an Event of Default but for the requirement that notice be given or time elapse or both.

This Letter of Credit Request is executed by the Company on June 24, 1999.

Company


By: 	 ________________________________	
Name:   Mary Perkins
Title:     Assistant Treasurer
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