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May 11, 2001


Via Facsimile

Navigant Consulting, Inc.
200 Wheeler Road, Suite 400
Burlington, MA  01803


Attn:	Mr. Michael A. Kolman


Re:  Expression of Interest – General Electric 7FA Combustion Turbines

Dear Mr. Kolman:

	Thank you for providing us an opportunity to express Enron’s interest in your client’s 3 General Electric 7FA Combustion Turbines. As I mentioned in our telephone conversation, we are very interested in the subject units, and have several near term projects in which they could be deployed. We are interested in meeting with your client to discuss a variety of potential transactions such as an assignment of the turbine purchase contract to Enron, or a joint development project. Of course, any such transaction would require and be subject to the undertaking and completion of due diligence on the subject units and associated contracts, Enron management approval, a mutual agreement on an appropriate transaction structure, and other conditions. Based on our extensive market experience, and subject to these conditions, we feel an indicative value for the subject units would be approximately $44 million per unit.
	We look forward to discussing this opportunity with you and your client at your earliest convenience, and are prepared to devote considerable resources toward this effort. Please call me at 713-853-6173 to discuss this information and the next steps we should undertake to move this opportunity forward.

Sincerely,


Ben F. Jacoby
Director


Cc:	Mr. David Duran
		Ms. Kay Mann
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