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Step 3

Morgan and EPMI terminate assigned trade and enter into new trade under Morgan/EPMI Master (or amend trade so that trade is now governed under Morgan/EPMI Master?)

Step 2

EPMI enters into an agreement with Morgan and PGE whereby:
1. EPMI terminates PGE's obligation to sell to EPMI
2. PGE assigns its buy position with Morgan to EPMI
3. Morgan consents to PGE's assignement of PGE's buy position
4. PGE pays $10M to EPMI
5. PGE consents to EES's assignment to EPMI (could be done in Step 1)

Step 1

EES assigns to EPMI its buy contracts with PGE 

Aa


Move trade to Morgan/EPMI Master
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