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Significant Transactions/Matters

This report summarizes current significant legal activities of ENA as of October 15, 2000.  The report does not attempt to list all transactions or include reference to on-going projects or maintenance of completed transactions.  Additional and more detailed information is available on request.


I.	Trading 
A.	Houston 
1. Power Contract Revision Project
	-	Kevin Presto/Elizabeth Sager/Jeff Hodge 
	-	Update:	EPMI is reviewing certain high exposure power contracts for revision and conversion to EEI 
2. EnronWind/Indian Mesa
· Mike Curry/David Portz
· Update:  EPMI is negotiating with Indian Mesa, as wholly owned subsidiary of Enron Wind, for a 20-year deal involving the purchase of up to 494,000 MWh per year from a wind facility to be constructed in Pecos County, Texas
B.	Portland
1. City of Vernon
· Christian Yoder/Elizabeth Sager/Richard Sanders
· Update:  City of Vernon refused to honor a 10-year trade entered into with EPMI claiming the transaction was unauthorized.  EPMI is investigating its legal options.
2. BPA
· Christian Yoder//Richard Sanders
· Update:  BPA has indicated that it may not perform on a long-term contract it entered into with EPMI in 1997.  BPA claims the contract was contingent on EPMI serving Fort James (James River), which contract with Fort James has been terminated.

Mergers & Acquisitions/Investments/Energy Capital

1. NStar – 4-5 year all requirements power supply transaction
· Chris Gaffney/Elizabeth Sager
· Update:	Commercial negotiations have commenced and draft documentation will be circulated to the counterparty 9/29/000
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