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Comments:

Vince-

Re: Metals Position and V@R computation methodology

Greetings from London!

I had hoped to contact you by phone but time zones interfered.  In summary, I am preparing recommendations for new metal position limits and V@R for the upcoming 7/8 August board meeting on a very tight timetable (draft due to Ted Murphy by close of business on 24 July) and need your support in completing a first version V@R computational methodology prior to the board meeting. 

Lloyd Fleming, who works for Bjorn Hagelmann in Market Risk, is co-ordinating with Tamara Tamarchenko and Anjam Ahmad in developing the V@R computational methodology. They have been actively progressing this assignment but I firmed up an earlier date for completion to conform to the May board resolution.  Ted Murphy advises that our approach does not have to be the final word in calculating V@R but should show directional progress.

I realise this is very short notice to pull together a complex and complicated piece of work and appreciate your involvement.  Please let me know if there are any barriers to a timely completion or if I can assist to speed up the process.

Regards,

Eric Gadd 
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