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CONFIDENTIAL
	To:
	[bookmark: To]Stan Horton
John L. Garrison
Mary Joyce

	From:
	[bookmark: From]Amanda K. Martin

	Date:
	September 28, 2025

	Subject:
	[bookmark: Subject]Employment Agreement


[bookmark: StartOfMemo][bookmark: StartOfMemo]
In an attempt to clarify all of the issues surrounding my Employment Agreement with Azurix and the outstanding claim that exists, the following sets forth my understanding of the final agreement reached with Enron and Azurix early this year.  This agreement is referenced in e:Mails and I believe can be confirmed by John Garrison, in his capacity as C.E.O. of Azurix, and has been signed off by Jeff Skilling.

I had made a claim for a $2 M settlement payment as promised by Rebecca Mark.  After looking at all value received, the simple final agreement is as follows:

1. Enron to grant $900,000 value in options.
2. Options to vest in same manner as original Azurix grant.  Original Azurix grant vested 25% effective January 1, 1999 with 25% on each grant date anniversary thereafter.  Consequently, this grant would be 75% vested now, with 25% to vest January 1, 2002.

Notwithstanding final agreement, no agreement has been signed and no options have been issued.  Obviously, given how the agreement was reached and the current stock price, I would like this settled by month end.

I am being told that because I am not an Enron employee, options cannot be issued.  I am also being told that this may not be the case.  There is a RC I could be assigned to, with Azurix employees, and be seconded back to Azurix.  Stan and I have discussed this option, however, there is no momentum to get this focused and resolved.

I am happy to take the position that we assume an option strike price as of the end of this month.  It would be cleaner to clearly understand the impediment to getting this deal resolved and documented.  Given all of the issues, the time that has elapsed, circumstances and equities, I think it is appropriate to ask that the options be issued.

I would suggest I be moved to the Enron RC, but be seconded back to Azurix, with the agreement that I do not go through PRC until, if and when, I have an “Enron” work assignment.

Thanks.
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