“Material Adverse Change” as an 
Additional Event of Default in the ISDA



(h)	Additional Event of Default.  The following will constitute an additional Event of Default for purposes of Section 5(a):
(ix) The occurrence of a Material Adverse Change (as hereinafter defined) with respect to Party A or Party B.  "Material Adverse Change" means, (a) with respect to Party A, its Credit Support Provider’s Credit Rating is rated below "BBB" by S&P; or (b) with respect to Party B, [insert as appropriate], provided, however, that the foregoing occurrence shall not constitute an Event of Default so long as in connection with or after such action or event, the party experiencing the Material Adverse Change (“X”) provides (or causes to be provided) to the other party (“Y”) within two Local Business Days of Y's written demand therefor performance assurance in an amount satisfactory to Y in its sole discretion.
 (i) 	Additional Definitions.  Section 14 of the Agreement is hereby amended by adding the following definitions:

"Credit Rating" means with respect to a party (or its Credit Support Provider, as the case may be) or entity, on any date of determination, the respective ratings then assigned to such party’s (or its Credit Support Provider's, as the case may be) or entity’s unsecured, senior long-term debt or deposit obligations (not supported by third party credit enhancement) by S&P, Moody’s or the other specified rating agency or agencies. 

“Moody’s” means Moody’s Investors Service, Inc. or its successor.

“S&P” means the Standard & Poor's Rating Group (a division of McGraw-Hill, Inc.) or its successor.

[It may be necessary to include further definitions if neither Party B nor its Credit Support Provider has a Credit Rating, or is rated by entities other than S&P or Moody’s] 


