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1. Setoff § 3 "Savings Clause"
2. 3 fact scenarios
(1) Default – UMA Close-Out Elected
(2) Termination Event under UMA as to less than all Transactions – handled under UMA; may result in additional margin call under Master Netting Agreement
(3) Default (under UMA) – UMA Close-Out Not Elected – handled under UMA; may result in additional margin call under Master Netting Agreement
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