	3.  Right to Terminate.

Either party may, provided that no Event of Default or Potential Event of Default exists with respect to that party, elect to terminate this Swap Transaction on November 14, 2007 (the "Optional Termination Date"), by providing at least 5 Toronto Business Days prior notice to the other party. Notice may be provided by telephone but is to be followed up with a written notice. In the event a party, (the “Terminating Party”) elects to terminate a Transaction pursuant to the foregoing, at or prior to 2:00 p.m. Toronto time on the Optional Termination Date, the parties shall agree on the amount payable in respect of this Swap Transaction (the “Market Value”). The Market Value will be paid by the relevant party on the second Business Day following the Optional Termination Date.

If there is a dispute between the parties as to the calculation of the Market Value and if the parties fail to resolve the dispute prior to 3:00 p.m. Toronto time on the Optional Termination Date, then the Terminating Party shall recalculate the Market Value using Market Quotation and the Second Method for that purpose.  For purposes of Market Quotation in this sub-paragraph (b), the parties shall agree on the Reference Market-makers.

Promptly following a resolution pursuant to this paragraph, the Market Value will be paid by the relevant party on the second Business Day following the Optional Termination Date.

	Upon Payment of such sum as provided herein, the obligations of both parties with respect to this Transaction shall be discharged in full.



Cancellable:


In the event the Underlying Asset is [terminated/liquidated], and provided that no Event of Default or Potential Event of Default has occurred , Counterparty may, prior to 11:00 a.m. (EDT) on the 10th of every June and December of each year starting June 10, 1999 to and including  June 10, 2010, notify BMO that it wishes to exercise its option to cancel the remaining payment obligations under this Swap Transaction. Upon exercise, neither party shall have any further obligation under this Swap Transaction other than each obligation under Section 2(a)(i) which was required to be settled by delivery to the other party on or prior to the date this Swap Transaction is canceled  which has not been so settled as at the date this Swap Transaction is canceled.

“Underlying Asset” means Captiva III Finance CBO due June 15, 2010.
