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CONFIRMATION



Date:			[Trade Date], 2000

August 3, 2000

To: 		[Counterparty]Citibank N.A. (“Party B”)

Attention:	[ContactYvette Rojas]

Fax No.:		[Fax212-615-8985]

From:		Enron Capital & Trade ResourcesNorth America Corp. (“Party A”)

RE:		CurrencyForeign Exchange  Transaction, Deal Contract No. XXXXX5

M296810

The purpose of this letter agreement (this “Confirmation”) is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the “Transaction”). This Confirmation constitutes a “Confirmation” as referred to in the [Interest Rate and Currency Exchange Agreement / ISDA Master Agreement] specified below.

The definitions and provisions contained in the 1998 FX and Currency Option Definitions (as published by the International Swaps and Derivatives Association, Inc.), as amended,  are incorporated into this Confirmation.  In the event of any inconsistency between those definitions and provisions and this Confirmation, this Confirmation will govern.



1.	This Confirmation supplements, forms part of, and is subject to, the [Interest Rate and Currency Exchange Agreement / ISDA Master Agreement] dated as of [Date of Master Agreement] November 17, 1992, as amended and supplemented from time to time (the “Agreement”), between you and us.  All provisions contained in the Agreement govern this Confirmation except as expressly modified below.


2.	The terms of the particular Transaction to which this Confirmation relates are as follows:


Contract No. XXXXXX
	A
	
	

	Trade Date:
	August 3, 20001
	

	
	
	

	Amount and currency payable by Party A:Reference Currency:
	

BRL
	

	
	

	Amount and currency payable by Party B:Reference Currency Buyer:
	
Party B

	
	

	Settlement Date:Reference Currency Seller:
	Party A

	
	

	Notional Amount:
	USD 1,000,000.00

	3. Calculation Agent:
	Party A
	

	
	Forward Rate:
	1.8250
	

	
	4. Account Details:
	
	

	
	Settlement Date:
	October 3, 2000
	

	
	Payments to Party A:
	Bank of America
ABA 111-000-012
Citibank, Toronto
SWIFT: CITICATT
Transit # 00082260
Bank of America Dallas, Texas
ABA #111-000-012
Bank of America, Dallas
ABA 111-0000-12
Citibank, London
Swift: CITICATT
Sort Code: 18-50-08
Citibank, Toronto
SWIFT: CITICATT
Transit # 00082260
Toronto Dominion-Calgary
Transit: 80609
USD – Bank of America
ABA # 111000012
Citibank London
Swift Code: 18-50-08
Nations Bank of Texas
ABA 111-000-012
To be advised
	ABA 111-000-012
To be advised
	

	
	Settlement Currency:
	USD
	

	
	Payments to Party B:
	Please advise
	

	
	Valuation Date:
	September 29, 2000
	

	5. Governing Law:
	As specified in the Agreement
	

	Settlement Rate:
	BRL PTAX
	

	
	
	

	Calculation Agent:
	As specified in the Agreement
	

	
	
	

	Relevant City for Business Day for 
Valuation Date:
	
Sao Paulo, Brasilia or Rio de Janeiro
	

	
	
	

	Relevant City for Business Day for 
Settlement Date:
	
New York City 
	

	
	
	

	Business Day Convention for
Unscheduled Holiday on Valuation Date:
	
PrecedingBusiness Day if notice as of opening of the market in the local market on the Business Day preceding such holiday (Settlement Date does not change); Following Business Day if no notice as of opening of the market in the local market on the Business Day preceding such holiday (Settlement Date may change)
	

	
	
	

	Disruption Events and Fallbacks:
	
	

	
	
	

	Price Source Disruption:
	Applicable
	

	
	
	

	1st Fallback Reference Price:
	BRL Industry Survey Rate
	

	
	
	

	2nd Fallback Reference Price:
	Currency Mutual Agreement
	




Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially similar to this letter within three Business Days after the date first above written, which letter sets forth the material terms of the Transaction to which this Confirmation relates and indicates agreement to those terms.

Enron North America Corp. is pleased to have entered into this Transaction with you.


Yours sincerely,

						ENRON CAPITAL & TRADENORTH AMERICA 
						RESOURCES CORP.


						By:						
						Name:						
						Title:						

Confirmed as of the date first above written:


[
Contract No. XXXXXXX

[Counterparty]Citibank N.A.

By:  ___________			
Name:					
Title: 					
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