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London Projects
UK Power Trading		   750 hours		Front to back review including detail deal test
UK Gas Trading			   750 hours		Front to back review including detail deal test
Continental Power Trading	   750 hours		Front to back review including detail deal test
Continental Gas Trading		   300 hours		Front to back review including detail deal test
Credit Trading 			   200 hours		Front to back review including detail deal test
Modelling	   250 hours		Detail review; testing to the extent that deals 
                                   have been concluded
RAC/Credit/Underwriting		   400 hours		Detail review of procedures and controls
Origination/Marketing 	300 hours		Includes involvement of Structuring, Credit, Tax  
                                as well as approval process (CACS or DASH)
Trade Accounting			   450 hours		Detail review of procedures and controls
FX & Interest Rate exposure	   350 hours		Detail review of procedures and controls, deal test
Scandinavian Power		   200 hours		Remote Trading Location; dependent upon 
                                               Project Door Step results & local office 
          				 requirements
Frankfurt 				   100 hours		Remote Trading Location; dependent upon 
 								Project Door Step results & local office 
 								requirements
     Singapore		   150 hours		Remote Trading Location; dependent upon 
                	     	            Project Door Step results & local office 
                                   	requirements
Helsinki					   200 hours		Remote Trading Location
					5,150 hours


Projects determined and directed by Houston but for which local hours are agreed in respect of local activities:
EnronOnline			   250 hours
Global Products London		   150 hours
Coal Trading			   300 hours
Emerging Products		   100 hours
					   800 hours


Projects determined and directed by Houston but excluded from local negotiations:
VAR
Prudency
      Credit Reserve
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