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[bookmark: Date]April 18, 2001
[bookmark: restrictivenotation][bookmark: Address]Mr. Mike McConnell
President and Chief Executive Officer
Enron Global Markets LLC
P.O. Box 1188
Houston, Texas  77201-1188
[bookmark: LDear][bookmark: Start]Dear Mike:
As always, we enjoyed the discussion with you last week.  Unfortunately we were unable to cover one additional topic that Thomas Seitz and I had discussed earlier with Jennifer Fraser and Larry Lawyer.  Jennifer had asked us about the requirements to develop a proprietary perspective on refined products and light/heavy differentials that would be key for your trading and origination business.
While hiring experts with modeling expertise from the oil industry is one alternative, it seemed more promising to develop these capabilities in house through a joint team approach.  The attached memorandum summarizes one possible approach.  I will try to contact you in the next few days to discuss your thoughts on this and how it may fit in your priorities. We have shared the exhibits but not the attached memorandum with Jennifer.
Please feel free to call me at (713) 751-4390 or Thomas at (713) 751-4139 if you have any questions in the meantime.
[bookmark: LSincerely]Sincerely,

[bookmark: From]Suzanne Nimocks
[bookmark: cc][bookmark: cc]
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