IRREVOCABLE STANDBY LETTER OF CREDIT FORMAT

BENEFICIARY:	“Transcontinental Gas Pipe Line Corporation”
		2800 POST OAK BOULEVARD
				HOUSTON, TX 77056
				ATTN: Leldon Walenta 
				PHONE:  713-215-2569
		DATE:____________

IRREVOCABLE STANDBY LETTER OF CREDIT NO.___________

APPLICANT ________________________________________________________________
AMOUNT:	U.S. DOLLARS   
EXPIRATION: _________________

FUNDS UNDER THIS LETTER OF CREDIT ARE AVAILABLE AT SIGHT AGAINST PRESENTATION OF YOUR STATEMENT SIGNED BY AN AUTHORIZED REPRESENTATIVE OF  “Transcontinental Gas Pipe Line Corporation”  (“Transco”) STATING THAT 

1.	“_________________________ HAS BREACHED ITS OBLIGATIONS UNDER THE PRECEDENT AGREEMENT OR TRANSPORTATION SERVICE AGREEMENT ” AND/OR “______________________________ HAS FAILED TO PAY ITS INVOICE WHEN DUE AND PAYMENT REMAINS OUTSTANDING AT TIME OF DRAWING.”  ATTACHED HERETO IS  A COPY(S) OF ITS INVOICE(S) ADDRESSED TO ________________________ MARKED “UNPAID” COVERING TRANSPORTATION AND RELATED CHARGES.

Or 

2.	THE BENEFICIARY IS MAKING A DRAWING UNDER THIS LETTER OF CREDIT IN THE AMOUNT OF $____________ BECAUSE THE TERM OF THIS LETTER OF CREDIT WILL EXPIRE WITHIN (15) BUSINESS DAYS OF THE DATE OF THIS CERTIFICATE AND “_________________” HAS FAILED TO DELIVER A RENEWAL LETTER OF CREDIT AND SECURITY IS STILL REQUIRED UNDER THE PRECEDENT AGREEMENT OR TRANSPORTATION SERVICE AGREEMENT.

SPECIAL CONDITIONS:

1.	PARTIAL DRAWINGS ARE PERMITTED.

WE HEREBY ENGAGE WITH THE BENEFICIARY THAT DOCUMENTS DRAWN UNDER AND IN COMPLIANCE WITH THE TERMS OF THIS CREDIT WILL BE DULY HONORED UPON PRESENTATION AS SPECIFIED.
THIS CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS (1993 REVISION) INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 500.
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