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ENRON CONTINUES AS MARKET-MAKER OF CHOICE, SAYS CEO LAY; TRANSACTION VOLUME SHOWS STRENGTH OF CORE BUSINESSES

FOR IMMEDIATE RELEASE:  Thursday, Oct. 25, 2001

	HOUSTON – Enron Corp. (NYSE: ENE) announced today it recorded more than 8,000 transactions on EnronOnline Wednesday with a total of 4,726 external users for a gross notional value of approximately $4 billion – all above average levels.  
	“As the number and value of these transactions demonstrate, Enron continues to be the market-maker of choice in wholesale gas and power markets, our customers continue to put their confidence in us and our core businesses are strong and performing well,” said Kenneth L. Lay, Enron chairman and CEO.  “We know we have our work cut out for us if we are to rebuild our credibility with the investment community – and we’re working on that – but in the meantime the best evidence of our strength is the willingness of customers to bring their business to Enron.
	“We are especially gratified by this strong vote of confidence from our customers because that, more than anything, should enable the financial community to look beyond today’s headlines and focus on the inherent value of our company,” said Lay.	
“Since we announced a $1.01 billion write-off and a $1.2 billion adjustment to shareholders’ equity, our market value has declined by approximately seven times the combined amount,” Lay said.   “I believe, particularly in light of the strength of our core businesses, that the market has overreacted.
“With respect to the LJM transactions, I continue to stress that Enron and its Board of Directors established special review and approval processes with its senior management and external audit and legal counsel to ensure that each transaction was fair, in the best interest of Enron and its shareholders, and appropriately disclosed,” Lay said. 
 	Enron is one of the world’s leading energy, commodities and services companies. The company markets electricity and natural gas, delivers energy and other physical commodities, and provides financial and risk management services to customers around the world. Enron’s Internet address is www.enron.com. The stock is traded under the ticker symbol “ENE.”
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