			BENEFICIARY’S CERTIFICATE





Bank of Montreal
111 West Monroe Street
11th Floor West
Chicago, Illinois 60603


RE:  Irrevocable Standby Letter of Credit No. IMDC/USC/S/344686

Ladies and Gentlemen:

The undersigned hereby certifies that:

Enron Power Marketing, Inc. has requested alternate security from LG&E Energy Marketing, Inc. and LG&E Energy Marketing, Inc. has not provided alternate security acceptable to Enron Power Marketing, Inc. and this Letter of Credit has less than twenty days until expiry. 


The undersigned has executed this Certificate as of the ____ day of December, 2001.

						ENRON  POWER MARKETING, INC.
						
By:_____________________________
						Name:____________________
Title:___________________________
