		Approved by:_______
Cash Use Approval Request


Project Name:					Keyspan (Lilco) Hedge.
Commercial Contact:				Chris Germany			
Accounting Contact:				Susan Helton
Underwriting Contact: 			Chip Schneider		
Entity:						ENA					
   (currently in Bankruptcy? Y/N):		Y		
Amount of Request:				$
Date of Request:				03/27/02
Date of Payment:				03/28/02
Source of Funds:				
Payee:						Traditions
Obligation (Pre/Post-petition):		Post-petition
Wiring Instructions:					
	Bank Name:				Chase Bank of Texas
	ABA Number:				113000609
	Account Number:			00102612158
	For benefit of:				Keyspan (Lilco) Hedge		
 
Business Purpose
· To hedge the value of the demand charge on ENA’s Sales contract with Keyspan (Lilco).  The value in this deal is in the 


Economic Justification
· MTM value of the Keyspan (Lilco) contract to ENA is estimated at $8,225,000 based on curves as of 3/28/02.



Risks
· Not delivering the gas would make it more difficult to prove ENA has cured the contract, which is a requirement for assumption and assignment of the contracts.
 
