	



	Seller
	TECO Power Services (“TECO”)

	Buyer
	Enron Power Marketing Inc. (“EPMI”)

	Transaction Overview
	Gas/Power Tolling Agreement with Buyer having limited oil dispatch rights on the Facility.

	Term
	6/1/02 – 5/31/2007

	Facility
	The Midway Generation Facility, located in St. Lucie County, FL., will consist of a minimum of two (2) General Electric 7FA combustion turbine generators operating in simple cycle mode with a total nameplate capacity of [    ] MW.  The Facility will be configured by Seller to utilize both natural gas and fuel oil for the generation of the Maximum Energy.

	Guaranteed Capacity
	[    ] MW

	Heat Rate
	11.0 MMBtu/MWh (Gas), 10.5 MMBtu/MWh (Oil)

	Maximum Annual Energy
	The maximum annual quantity of energy (MWh) delivered to Seller under the terms of this Agreement shall be by Buyer’s relative hours of Facility dispatch on natural gas and fuel oil.  The Maximum Annual Energy (“MAE”) shall be determined according to the following:
MAE = Guaranteed Capacity*Annual hours of operation
Where 

	Capacity Expansion
	Seller has the right, but not the obligation, to expand the capacity of the Facility through the construction and operation of a third General Electric 7FA combustion turbine.  In the event  that such expansion capacity is available on or before June 1, 2003, Buyer would purhcase such expansion capacity and pay Seller a monthly Expansion Capacity Charge during the period of June 1, 2003 through May 31, 2007 as described below:

May, September: $x.xx/kw-mo or $YYY,YYY/month

	Operating Limits
	The Annual Hours of Operation shall be determined as follows:
0.95 x [ GO + HO ],
where GO = (3500 – HO - A*(HO – 250) ]
where GO represents the Facility’s annual dispatched hours of operation on natural gas and HO represents the Facility’s annual dispatched hours of operation on fuel oil.
If HO is greater than 250 then A shall be equal to two (2), otherwise A shall be equal to zero (0).
During the period of June 1, 2002 through May 31, 2005, HO shall not exceed 1000 hours annually.  During the period of June 1, 2005 through May 31, 2007, HO shall not exceed 500 hours annually.

	Availability
	

	Scheduled Outages
	

	Fuel Oil 
	

	Fees and charges
	

	Tolling Fee
	[O&M and start charges]

	Capacity Payment
	

	Energy Charge
	[o&m, start, plus fuel oil]

	Capacity Shortfall Offset
	

	Capacity Expansion Charge
	

	
	

	Delivery Point - Power
	

	Delivery Point - Gas
	

	Transmission
	

	Scheduling
	

	
	

	
	

	
	

	
	



