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RAPTOR I DERIVATIVE PROPOSAL SHEET

This Proposal Sheet is used to submit proposed derivative transactions to Talon I LLC under the Raptor I structure.  This Proposal Sheet is for Talon’s approval only, and is not in lieu of any other Enron approvals that may be required.

	GENERAL
This transaction is for the Raptor I structure between Harrier I LLC and Talon I LLC
Date Approval Sheet completed:  SEPTEMBER 6, 2000
Enron person completing this form:  LISA BEST
Expected trade date:  AUGUST 3, 2000
Business Unit:  ENRON NORTH AMERICA



ASSET DESCRIPTION	[Insert a detailed description of the underlying asset.]

	JEDI II, Enron, Clay Harmon and Lester E Clark, Jr. have formed Juniper Energy Limited Partnership, that will use 3D seismic data to explore, develop and manage oil and gas prospects and working interests primarily in the offshore Gulf of Mexico region and any other areas agreeable to the partners.  If the partnership elects to pursue obtaining leaseholds, it will be primarily through farm-ins or joint ventures.  Once a prospect has been identified and leased, the partnership will drill the prospect, sell it, or promote it to the industry.  The primary strategy will be to bring in an operating company on a promoted basis to take up to 50% of each prospect and retain the rest for the partnership.  The partnership will explore in the shelf region where substantial infrastructure exits and where drilling rig availability and costs are attractive.  
	
	
	
	
	
	
	
	
	



DETAIL OF DERIVATIVE	[Insert a detailed description of the type, stated term and economic terms of the derivative being entered into and attach a copy of the proposed confirmation.]

LEGAL NAME REPRESENTED BY PARTNERSHIP AGREEMENT: Juniper Energy L.P.
TYPE OF INVESTMENT: Partnership Interest
STRIKE PRICE: N/A
NO. OF SHARES OWNED:
 	 NET – N/A
TYPE OF DERIVATIVE: price return swap (no dividends, no interest)
PREMIUM CALCULATION	[Include a detailed explanation of the assumptions and information used to arrive at the premium, attach all relevant work papers associated with the calculation.]


N/A


ADDITIONAL INFORMATION	  [For Public transactions include Harrier filing requirements and for Private transactions include valuation methodology and timing of revaluation.]

N/A
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