ENRON PRESENTATION
December 14, 2000

I.	Overview
	A.	ESIGN and (to some extent) UETA are here; UCITA is on the way
	B. 	Legislative status of the acts 
		1.	ESIGN – federal law signed by the President in June of this year
2.	UETA – uniform law adopted in 23 states (but not in its pure form in most states); introduced in others
	a.	Preemption issues – when does UETA trump ESIGN?
3.	UCITA – uniform law adopted in 2 states; introduced in others

II.	Substance of the acts
	A.	UETA/ESIGN 
		1.	Each generally acts to validate electronic signatures and records
		2.	Compare and contrast important provisions in the acts
		3.	Problems with UETA
			a.	The pre-consent rule
			b.	The record retention rule
			c.	The “inhibiting retention” provision
4.	Assuming the problems with UETA are remedied, there is still a preemption issue
	B.	UCITA
		1.	Substantive law of e-commerce
		2.	The scope is significantly broader than a mere licensing law
		3.	Important provisions
			a.	Opt in/opt out
			b.	Access contracts
			c.	Warranties
	C.	Global problems with all of the acts
		1.	Manifesting assent to contract
		2.	Attribution/authority
		3.	UCITA addresses these problems head-on

III.	Impact on Enron
A.	UCITA would govern Enron’s participation in EnronOnline in two different ways—as a participant and as a service provider
B.	Enron could “opt in” to UCITA’s coverage to tailor the terms and conditions of EnronOnline
C.	The passage of UETA in its pure form in Texas would adversely affect many of Enron’s business operations here

IV.	Conclusion
	A.	We suggest that Enron support UCITA
B.	We also suggest that Enron oppose the adoption of UETA in its pure form by either (i) opposing UETA outright or (ii) lobbying for substantial changes to it
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