SCRIPT FOR ISDA GAS TRADES

	ACTION

1.  Attempt to obtain 4 bids for each of the following financial transactions being terminated:

[I have aggregated transactions.  Contract says “each transaction”]

· 30,000 MMBTU priced at SoCal Border - 4/01/2001 through 10/31/2001

· 30,000 MMBtu priced at San Juan - 4/01/01 to 10/31/01

· 25,000 MMBTU priced at SoCal Border 4/01/02 to 10/31/02

· 25,000 MMBTU priced at San Juan - 4/01/02 to 10/31/02


 2.  Prefer at least four bids.  Bids must be from “Reference Market-makers” meaning leading dealers with the highest credit rating with offices in the same city to the extent practicable..   

 3.  Quote to be a number that is negative if it would require a payment by Enron and positive if it would require a payment to Enron.

	

	COMMENTS

1.  Bid should be obtained in taped call.  Attempt to secure written verification on letter to be provided by legal.

2.  If less than four bids, three bids is acceptable.  If three are not available, check with legal.  



