International Swaps and Derivatives Association, Inc.

Energy and Developing Products

Tuesday, March 6, 2001
The Four Seasons, Houston

Program Agenda


  8:00 AM	Registration and Continental Breakfast


  8:45 AM	Introduction and Welcoming Remarks
		ISDA Representative	

  9:00 AM	Overview of Energy and Developing Markets
		

  9:30 AM	Panel Discussion on Recent Events and the Growth of New Products
		Moderator: Christophe Chassard, Global Head of Structuring and Risk Management,
RWE Trading GmbH

Issues to be discussed include:
· Power Price Spikes 
· Delivery Failures
· OPEC Production Decisions
· Emissions Trading
· New and Developing Products


10:15 AM	Morning Break


10:45 AM	E-Commerce Panel Discussion
			
		
11:30 AM	Public Policy Issues – Europe and North America
		Christophe Chassard, Global Head of Structuring and Risk Management, RWE Trading GmbH
		Kenneth Raisler, Partner, Sullivan & Cromwell


12:00 PM	Use of a Single Master Agreement for Physical and Financial Trading
		Dede Russo, Title, Reliant Energy
Elizabeth Sager, Senior Counsel, Enron Capital & Trade Resources Corp.
	
	Issues to be discussed include:
· Review of standardized documentation in North America and Europe
· Benefits of using a single Master Agreement for all physical and/or financial trading


12:45 PM	Luncheon
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Note:	After lunch, starting at 2:00 PM, there will be two sessions with a variety of topics.  Delegates may select one workshop topic during each session.   

SESSION ONE (2:00 – 3:15 PM):  Delegates may select one workshop topic for each session.    
 	
Workshops 1 and 2 in each session will provide global and regional perspectives on different product types with a focus on business and trading issues.  Issues to be discussed include:  transaction structures, indices and other measurements, physical delivery and market participants. 
	

Workshop 1.	Electricity Trading
		Christophe Chassard, Global Head of Structuring and Risk Management, RWE Trading GmbH


Workshop 2.	Bandwidth  Trading


Workshop 3.	Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements
This workshop, repeated in session two, is for attendees who are interested in a more in-depth understanding of the ISDA Master Agreement and how it can be used to document energy and power derivatives.

An Overview of the Architecture of the 1992 ISDA Master Agreements
· Definitions and Confirmations
· User’s Guide
· Recent Developments
· Conflict of Law Issues 

Mastering the 1992 ISDA Master Agreements

A. The Basics
· Payment Mechanics
· Representations
· Agreements

B. Early Termination 
· Events of Default/Termination Events
· Termination Mechanics
· Calculating Settlement Amounts
· Bankruptcy/Insolvency: Netting and Regulatory Aspects

  3:15 PM	Afternoon Break

  3:45 PM	Session Continues
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SESSION TWO (3:45 – 5:00 PM): Delegates may select one workshop topic for session two. 
	


Workshop 1.	Weather Derivatives





Workshop 2.	Natural Gas, Coal and Other Energy Products





Workshop 3.	Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements
	This workshop is a repeat of workshop 3 in session one.





  5:00 PM	Conference Concludes




