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Lilly Announces $48 TITLEMillion Expansion of Research Facilities 
at its Greenfield Laboratories
SubtitleCompany plans to add up to 75 new jobs at Hancock County facility

[Insert Text Here]Eli Lilly and Company (NYSE: LYY) today announced plans to invest more than $48 million in new research facilities at its Greenfield Laboratories. The expansion is expected to create up to 75 new jobs once the new facilities have been fully commissioned.  This new investment is part of Lilly's commitment to invest $1 billion for expansion of its Indiana operations and add 7,500 new jobs over the next 10 years, which was announced in July 1999.
.
.

Lilly presented its expansion plans today before the Hancock County Council, where it will be seeking tax abatement on the property improvements and research and development equipment for the new operations.
.
The expansion will provide Lilly with the facilities necessary to support and increase the number of new lifesaving or life-enhancing pharmaceutical compounds produced by Lilly Research Laboratories.  The expanded facilities also will increase the number of new compounds researched by Lilly scientists while improving the company's processes for determining whether to continue research on a potential new drug therapy. 
 

"The future of our expanded portfolio of pharmaceutical compounds necessitates the need for this type of new research facility," said Sidney Taurel, Lilly chairman, president and chief executive officer. "Some of the earliest stages of pharmaceutical research and development will occur at these facilities.  With this research, Lilly scientists will take the first steps toward finding new cures for some of the world's most challenging medical conditions and devastating diseases."
 
"Lilly has benefited from its historically strong commitment to research and development," said Taurel.  "Today, we have one of the strongest pipelines of new products in the pharmaceutical industry as a result of this commitment.  This investment reaffirms our goal to be an industry leader, not a follower, in developing new medicines."
 
 
Lilly is a major contributor to the state's economy.  The Greenfield expansion will result in millions of dollars in new property tax revenue for Hancock County and thousands of dollars in new payroll taxes for Indiana, in addition to the economic multiplier effect as these additional dollars cycle through the state's economy. 
 
Both professional and specialty positions will be added as a result of the Greenfield operations expansion, increasing the facility's payroll by $4.6 million. Currently, there are approximately 780 employees at Lilly's Greenfield Laboratories, a site established in 1912. 
 
"We believe this to be one of the single-largest business investments in Hancock County in the past 10 years," said Darrell Thomas, executive director of the Council for Economic Development of Hancock County.  "It is an economic shot in the arm that will produce important new tax dollars to support our community's growing public needs while attracting valuable new employees who will invest dollars in Greenfield and Hancock County. 
 

"We're pleased that Lilly has expressed confidence in our community and our ability to support its physical and manpower growth," concluded Thomas. "We have had a long-standing partnership with Lilly that we hope will continue to prosper in the years to come."






Because of the new capital spending, Lilly will pay an estimated $1.4 million in new property taxes during the abatement period.  The county's commitment includes 10-year real property tax abatement for Lilly's investment.  



"This growth demonstrates Lilly's continued commitment to Hancock County and its Greenfield Laboratories," said State Senator Beverly Gard.  "We appreciate Lilly's important investment in our community and are proud to support its research and development of valuable new pharmaceutical compounds."”




Jobs associated with the Greenfield expansion are not yet being filled.  People interested in applying for new positions should monitor Lilly's web site at www.lilly.com
 

Lilly, a leading innovation-driven corporation, is developing a growing portfolio of best-in-class pharmaceutical products by applying the latest research from its own worldwide laboratories and from collaborations with eminent scientific organizations. Headquartered in Indianapolis, Ind., Lilly provides answers – through medicines and information – for some of the world's most urgent medical needs.  Additional information about Lilly is available at 
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Evista® (raloxifene hydrochloride, Lilly)                              
Gemzar® (gemcitabine hydrochloride, Lilly)
Humalog® (insulin lispro, Lilly)
Prozac® (fluoxetine hydrochloride, Dista)                                   Footnote Examples
ReoPro® (abciximab, Centocor, Lilly)
Zyprexa® (olanzapine, Lilly)
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