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DRAFT 10/17/00
October 17, 2000

Great Bay Power Corporation
20 International Drive, Suite 301
Portsmouth, NH  03801
Confirmation Letter

	This letter shall confirm the agreement reached on October 17, 2000, between Great Bay Power Corporation (“Counterparty”) and Enron Power Marketing, Inc.  (“EPMI”) regarding the sale/purchase of Energy under the terms and conditions as follows:

	SELLER:
	Counterparty


	BUYER:
	EPMI


	TYPE OF TRANSACTION; CONTRACT QUANTITY:
	Unit Entitlement from the Seabrook Nuclear Power Plant, Asset ID No. 555 (the “Unit”).  Counterparty shall sell and Buyer shall purchase all Energy associated with Counterparty’s ownership interest of 3.0203% of the Unit or approximately 35 MW based on full capacity of 1158.837 MW.


	DELIVERY POINT:

	NEPOOL PTF


	TRANSMISSION:
	Counterparty shall be responsible for any transmission arrangements, including transmission losses and services (including ancillary services) necessary to deliver and transmit the Energy sold hereunder to the Delivery Point.  EPMI shall be responsible for any transmission arrangements, including transmission losses and loss charges and services (including ancillary services) necessary to receive and transmit Energy bought hereunder from the Delivery Point.


	CONTRACT PRICE:

	[$49.00] per MWh delivered at the Delivery Point

	DELIVERY TERM:

	Each hour commencing at the hour ending (HE) 0100 April 1, 2001 through the HE 2400 on December 31, 2001; ATC


	UNIT OPERATION:
	The Unit is operated by North Atlantic Energy Services Company (“NAESCO”).  NAESCO is solely responsible for scheduling, bidding and/or dispatching of the Unit with the ISO-NE.  The Unit normally will be dispatched as a self-scheduled unit.    Counterparty shall provide EPMI with any and all information it receives relating to the operating status or availability of the Unit for the Delivery Term, and Counterparty shall use best efforts to furnish such information to EPMI as soon as practicable from the time that Counterparty receives such information.  At EPMI’s request, Counterparty shall make reasonable commercial efforts to secure such information about the Unit and its actual and/or projected operation during the Delivery Term, which EPMI may request from time to time and to which Counterparty, in the ordinary course of its business, may be entitled.


	OTHER:

	The sale of the Energy will be accomplished through an Internal Unit Contract as defined in NEPOOL Market Rules and Procedures #12 or its equivalent, which Internal Unit Contract Counterparty agrees that it shall prepare and file as soon as commercially reasonable.  The Energy will be for the sole benefit of EPMI’s settlement account with the ISO-NE.  Counterparty covenants that it shall not amend such Internal Unit Contract or take any other action in contravention of this Agreement, including, without limitation, selling the Energy to any third party for the period covered by the Delivery Term.

If Counterparty claims Force Majeure affecting delivery of Energy under the transaction, Counterparty shall use all commercially reasonable efforts to ensure that such Force Majeure affects EPMI on no greater than a pro rata basis based on Counterparty’s ownership interest in the Unit.

Billing will be done per the Master Agreement.  Pending the availability of actual data, billings may be based on estimates, subject to true-up when actual data becomes available.  Except for payments for Energy delivered, in no event shall EPMI be liable for any additional costs, expenses, or any other amounts associated with the Unit, including but not limited to taxes, penalties, fines, decommissioning costs, stranded costs or other capital costs or expenses.




	This Confirmation Letter is being provided pursuant to and in acordance with the Master Energy Purchase and Sale Agreemenent dated December 1, 1999 (the “Master Agreement”) between Counterparty and EPMI, and constitutes part of and is subject to all of the terms and provisions of such Master Agreement and the Supplemental Agreement dated December 1, 1999 (the “Supplemental Agreement”).  Terms used but not defined herein shall have the meanings ascribed to them in the Master Agreement and the Supplemental Agreement.

	Please confirm that the terms stated herein accurately reflect the agreement between you and EPMI by returning an executed copy of this letter by facsimile to EPMI.  If you do not return this Confirmation Letter or object to this Confirmation Letter within two Business Days of your receipt of it, you will have accepted and agreed to all of the terms included herein, including the terms and provisions of the Agreement.

“Counterparty”				“EPMI”
GREAT BAY POWER CORPORATION	ENRON POWER MARKETING, INC.

By:	___________________________	By:	____________________________
Title:	___________________________	Title:	____________________________
Date:	___________________________	Date:	____________________________
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