	

	DATE:  WEEK OF 3/13/00 – 3/17/00

	

	FINANCIAL TRADING TRANSACTION SUMMARY

	




	
	PROJECT/TRANSACTION
	LEGAL
	COMMERCIAL/
CREDIT
	STATUS

	
	
	
	
	

	1.
	TOP TEN MASTERS:
	
	
	

	
	1.   BP Amoco
	CS/MH
	RN
	

	
	2.   Cargill Incorporated
	SS/MH
	TR
	TR to comment

	
	3.   Florida Power & Light
	SS/MH
	RD
	SS to review ISDA comparison

	
	4.   J. Aron & Co.
	CS/MH
	TR
	

	
	5.   Mieco Inc.
	CS/SF
	TR
	

	
	6.   Occidental Energy Marketing Inc.
	SS/MH
	BR/TR
	SS to re-approach CP

	
	7.   Swiss Re Financial
	SStack/SF
	TR
	

	
	8.   Duke Energy Marketing Partnership
	SStack/MH
	BR
	

	
	9.   Enterprise Products Operating L.P.
	CS/SB
	RN
	

	
	10. Utilicorp United Inc.
	CS/SB
	BR
	

	
	
	
	
	

	2.
	Margin Arrangements with:
(a) Smith Barney (John Mee)
(b) BancOne (Jeff Shankman)
(c)  ABN Amro Inc.
	SS
	Louie Fischer
	
· Awaiting Smith Barney response
· ENA to comment on BancOne documents

	
	
	
	
	

	3.
	ECT Investments
Hedge Fund Arrangement
	SS
Alan Aronowitz
	Jeff Kinneman
	· Evaluating possible structures and speaking with various law firms

	
	
	
	
	

	4.
	(a) Brazil

	SS/BH/SB
	Don Black
	· Finalize derivatives structures; need to evaluate physical contact

	
	(b) Argentina
	SS/BH/SB
	Mike Guerrero
	· Memo to be finalized, finalize trader guidelines and term sheet format

	
	
	
	
	

	5.
	Paper and Pulp Issues
	
	
	

	
	(a) non-reliance issue
	need to review ISDA Schedule language with Cadwalader
	SS
	Edward Ondarza
	Need to speak with Cadwalader

	
	(b) "valuation"of Transactions for customers; use of stamp on 3d party valuations 
(c) Derivatives Training
	
	
	

	
	
	
	
	

	6.
	In-house periodic derivatives training
	Swap Group
	
	

	
	(a) Confirmation Desk (all commodities, incl. power)
(b) Paper and Pulp
(c) Credit
(d) Gas/Liquids
(e) Brazil Commercial/Legal
	




SS

	




R. Young
Don Black
	




April, 2000

	
	
	
	
	

	7.
	Delmarva Power Plant
	SS
Lou Stoler
	Don Black
	Review proposal and draft confirmation format by 3/15/00

	
	
	
	
	

	8.
	Review of ISDA Schedule/CSA for Japan
	SS
	Edward Ondarza
	Submitted to Japanese counsel on 3/7/00.  Should hear response by 3/24/00.

	
	
	
	
	

	9.
	Brokerage Agreements
(a)	EBS Rhythms stock transfer
	
SS/MH
	
Donna Lowry
	
Week of 3/13/00

	
	(b)	Notify all companies of outstanding agreements
	SS/MH
	Donna Lowry
Ted Murphy
	Ongoing issues relating to new agreements and specific Enron subsidiaries

	
	
	
	
	

	10.
	Canadian Utility Research
	SStack
	
	Engage Canadian counsel to discuss utility and municipal issues

	
	
	
	
	

	11.
	Outstanding Credit Issues
· Limited Partnerships & other entities
· Others
	
Swap Group
	
Credit Group
	
Revise credit worksheet to highlight special issues

	
	
	
	
	

	12.
	Review power financial language for use both online and offline
	SS
Leslie Hanson
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