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A currency  Transaction with Enron North America Corp..  under which either (A) for the case in which Counterparty submits an offer to buy from Enron, Counterparty shall pay  the Payment   Amount and shall receive the Base Currency  Amount , or (B) for the case in which Counterparty submits an offer to sell to Enron, Counterparty shall receive the Payment Amount   and shall pay the Base Currency Amount. Each calendar month during the term of the Transaction will be a Determination Period; provided however, that in the event that the Term of the Transaction is less than one calendar month, the Determination Period shall be the Term of the Transaction. 

The Base Currency Amount per Determination Period shall be an amount equal to the product of the volume submitted by the Counterparty via the website multiplied by the price submitted by the Counterparty via the website. The Payment  Amount shall be an amount equal to the product of the Base Currency Amount multiplied by the Settlement Price. The Settlement Date shall be the Valuation Date.

The Settlement Price shall be the CAD/USD rate equal to the rate set forth on Rueters page BOFC under the headings ‘Bank of Canada’; ‘Canadian Dollar’ Exchange rates’;’Noon’, opposite the caption ‘USD’ as of 12:00 p.m. noon, Toronto time, on the the Valuation Date. The Valuation Date for each Determination Period shall be the last Business Day of such Determination Period. 

The term of the Transaction shall be from the Effective Date to the Termination Date. The Effective Date is 01 Aug 2000. The Termination Date is 31 Aug 2000.

The price is quoted in USD per unit of measure. The unit of measure against which the price is quoted shall be Canadian Dollars, and the quantity shown is the total Canadian Dollars per month.



