	




This instrument prepared by (and return to):


__________________________, L.L.C.
1400 Smith Street
Houston, Texas 77002
	



MEMORANDUM OF PURCHASE OPTION


THE STATE OF _____________	§
§	KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF ________________	§


This MEMORANDUM OF PURCHASE OPTION (this "Memorandum") is made and entered into effective as of the _____________________, 2001 by and between _______________________________ (hereinafter referred to as "Optionor"), and ____________________________________, L.L.C., a Delaware limited liability (hereinafter referred to as "Optionee").  Capitalized terms used but not defined herein shall have the meaning given to them in that certain Option to Purchase Real Estate dated __________________________, 2001, by and between Optionor and Optionee (the “Agreement”).

Optionor and Optionee are parties to the Agreement covering certain real property situated in ____________________________ County, ______________, and more particularly described on Exhibit “A” attached hereto and incorporated for all purposes (the “Property”).  Pursuant to the Agreement, Optionor granted to Optionee an option to purchase the Property (the “Option”), as more particularly described therein, which Option expires _____________ (subject to Optionee’s rights to extend the Option for ___________ renewal term(s) of ______________ (____) months ending ________________________, unless Optionee delivers to Optionor a notice of exercise of its option to purchase the Property prior to such expiration date, as may be extended.

This Memorandum in no way modifies or amends the terms and provisions of the Agreement, as amended.  This Memorandum is executed solely for the purpose of providing record notice of the Agreement and is to be recorded in the real property records of Livingston County, Illinois.  This Memorandum may be executed in separate counterparts, all of which shall together constitute one and the same instrument.  The terms of this Memorandum may only be modified or amended by an instrument in writing, fully executed by Optionor and Optionee.
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NOW, THEREFORE, the parties hereto have entered into this Memorandum to acknowledge and place as a matter of public record the aforementioned option to purchase.

EXECUTED this the ____ day of ____________________, 2001, effective as of the date first above written.


						OPTIONOR(S):

________________________________



________________________________




						OPTIONEE:

[_________________________, L.L.C.]



By: 	
Name: 	
Title: 	

[NOTE:  USE NOTARY ACKNOWLEDGMENT APPROPRIATE FOR THE STATE OF RECORDATION]

THE STATE OF _____________	§
§
COUNTY OF ________________	§


PERSONALLY appeared before me, the undersigned authority in and for the jurisdiction above named, the within named ___________________________, who acknowledged before me that they signed, sealed and delivered the above and foregoing Memorandum of Purchase Option on the date above written for the purposes therein expressed as their voluntary act and deed.

GIVEN under my hand and official seal of office on this the ______ day of _______________________, 2001.


	
Notary Public

Commission Expires: 	



THE STATE OF TEXAS		§
§
COUNTY OF HARRIS		§


PERSONALLY appeared before me, the undersigned authority in and for the jurisdiction above named, the within named_____________________________________ who is personally known to me as the __________________________________ of ________________________________, a Delaware limited liability company, who acknowledged before me that they signed, sealed and delivered the above and foregoing Memorandum of Purchase Option or and on behalf of the company on the date above written for the purposes therein expressed as the voluntary act and deed of the company.

	GIVEN under my hand and official seal of office on this the ______ day of ___________________, 2001.

	
Notary Public in and for
The State of Texas

Commission Expires: 	

EXHIBIT “A”

(To Memorandum of Purchase Option)
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