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	Enron North America Corp.
P.O. Box 4428
Houston, TX  77210-4428
Phone (713) 853-3300
Fax (713) 646-4816



November 5, 2001

Companhia Siderurgica Nacional - CSN
 
       

Attn:  Pat Monagham
Fax No.:  812-299-3777
Deal No.:  1149783 


ENFOLIO FIRM  CONFIRMATION--ENFOLIO FIRM GENERAL TERMS & CONDITIONS GOVERN


This Confirmation shall confirm the transaction agreed to on October 31, 2001 and binding between Companhia Siderurgica Nacional - CSN ("Customer") and Enron North America Corp. ("ENA" and "Company") regarding the purchase and sale of gas on the following terms. Customer to purchase and receive ("Buyer") and Company to sell and deliver ("Seller").


	DESIGNATED QUANTITY:
	900 MMBtu per day

	DELIVERY POINT(S):
	Midwestern Gas Transmission Company - Chicago City Gate -- INDIANA GAS TERRE HAUTE

	PERIOD OF DELIVERY:
	November 1, 2001 through November 21, 2001

	CONTRACT PRICE:
	USD $3.11000 per MMBtu

	
	

	DESIGNATED QUANTITY:
	900 MMBtu per day

	DELIVERY POINT(S):
	Midwestern Gas Transmission Company - Chicago City Gate -- INDIANA GAS TERRE HAUTE

	PERIOD OF DELIVERY:
	November 26, 2001 through November 30, 2001

	CONTRACT PRICE:
	USD $3.11000 per MMBtu

	
	

	DESIGNATED QUANTITY:
	500 MMBtu per day

	DELIVERY POINT(S):
	Midwestern Gas Transmission Company - Chicago City Gate -- INDIANA GAS TERRE HAUTE

	PERIOD OF DELIVERY:
	November 22, 2001 through November 25, 2001

	CONTRACT PRICE:
	USD $3.11000 per MMBtu

	
	


OTHER:
1. ENA agrees to purchase the excess volume (above actual consumption) on a daily basis at the Daily Midpoint price published for Citygates - Chicago, LDCs, large e-us, large e-us, as reported by Gas Daily for each calendar day of the Period of Delivery determined as follows: (a) For the first business day of a calendar month and for any calendar day(s) preceding such business day in the calendar month, the Contract Price shall equal the Monthly Contract Index Price as published on the first business day of such calendar month under the heading "Monthly Contract Index" in the Citygates - Chicago, LDCs, large e-us section of Gas Daily (b) For each calendar day after the first business day through the last calendar day of the calendar month, the daily Contract Price shall equal the Daily Midpoint price published on each calendar day during the Period of Delivery under the heading "Daily Price Survey" in the Citygates - Chicago, LDCs, large e-us section of Gas Daily, or if a calendar day is not a business day then the Contract Price for such calendar day will be the Daily Midpoint price published on the next succeeding business day.

2. Customer agrees to purchase deficient volumes (below actual consumption) on a daily basis at the Daily Midpoint price published for Citygates - Chicago, LDCs, large e-us, large e-us, as reported by Gas Daily for each calendar day of the Period of Delivery determined as follows: (a) For the first business day of a calendar month and for any calendar day(s) preceding such business day in the calendar month, the Contract Price shall equal the Monthly Contract Index Price as published on the first business day of such calendar month under the heading "Monthly Contract Index" in the Citygates - Chicago, LDCs, large e-us section of Gas Daily (b) For each calendar day after the first business day through the last calendar day of the calendar month, the daily Contract Price shall equal the Daily Midpoint price published on each calendar day during the Period of Delivery under the heading "Daily Price Survey" in the Citygates - Chicago, LDCs, large e-us section of Gas Daily, or if a calendar day is not a business day then the Contract Price for such calendar day will be the Daily Midpoint price published on the next succeeding business day. 

	NOTICES/CORRESPONDENCE:
P.O. Box 4428,Houston, Texas 77210-4428
Attn: Documentation and Deal Clearing
Facsimile No. (713) 646-4816
Termination Notice Facsimile No. (713) 646-4818
	PAYMENTS:
Enron North America Corp.
ABA Routing 111000012
Bank of America 
Account 3750494099

	BILLING, INVOICES AND ACCOUNTING MATTERS TO COMPANY:
P.O. Box 4428
Houston, Texas 77210-4428
Attn: Client Services
Facsimile No. (713) 646-8420
	NOMINATIONS TO COMPANY:
1(800)356-9427/1(800)FLOWGAS
SCHEDULING CONFIRMATIONS TO COMPANY:
Attn: ENA Gas Trading
 Facsimile No.: (713) 646-2531



Each party shall not disclose the terms of this transaction to a third party (other than the party's and its affiliates' employees, lenders, counsel or accountants who have agreed to keep such terms confidential) except in order to comply with any applicable law, order, regulation or exchange rule; provided, each party shall notify the other party of any proceeding of which it is aware which may result in disclosure and use reasonable efforts to prevent or limit the disclosure.  The provisions of the Firm GTC (defined below) other than the terms of this transaction are not subject to this confidentiality obligation.  The parties shall be entitled to all remedies available at law or in equity to enforce, or seek relief in connection with, this confidentiality obligation; provided, all monetary damages shall be limited to actual direct damages.
 
This Confirmation is being provided pursuant to and in accordance with the ENFOLIO FIRM GENERAL TERMS & CONDITIONS (the "Firm GTC") and constitutes part of and is subject to all of the provisions of the Firm GTC.  Company does hereby adopt its letterhead, including its address, as its signature in respect of the identification of Company and the authentication by Company of this Confirmation.  Any objection of Counterparty to this Confirmation must be made by written notice to Company within 10 days receipt of same.

Confirmation Creation Date:  November 5, 2001
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