THE ETHICAL WALL PROCEDURES*


Generally prohibited.





CHINESE WALL APPLIES TO ALL COMMUNICATIONS 

Review Team

a
DIRECT DISCUSSIONS.
Limited exceptions:
(i) public info on trades/positions
(ii) public info on research
(iii) info on Affected Commodities trades with PG&E
Generally prohibited.
   EQUITY TRADERS
ORIGINATORS /OTHER TRADERS
COMMITTEE PERSONNEL
Nonpublic PG&E information
Review Team
Resource Group
*Note that the Ethical Wall Procedures do not affect or replace the existing Chinese Wall Procedures with respect to Equity Traders.
Nonpublic PG&E information
Nonpublic PG&E information
Nonpublic PG&E information
Publicly-Available
Company-Specific
Information
Publicly-Available
Company-Specific
Information


NY12525:279107.2
