Further Requested changes for the
October 29, 2001 Guaranty from Enron Corp. to Dynegy Inc.

1. Paragraph 1:

Please replace the word “Contract” with the word “Transactions” in the two places where “Contract” is used in Paragraph 1.

2. Please revise Paragraph 8 as follows:

“. . . provided such fees, costs and expenses are reasonable, and only if, and to the extent, the Beneficiary is successful in its litigation and is awarded such fees, costs and expenses as part of the ultimate determination of such litigation.”

3. Please revise the “Amendment” section by further changing the second paragraph of the Guaranty as follows:

“ . . . one or more swap agreements, confirmations and/or master agreements, and any master netting, setoff, and security agreements in respect thereof (all such physical transactions, swap, option or other financially settled derivative transactions, or master netting, setoff, and security agreement, and the agreements evidencing same, whether entered into prior to, on or after the date hereof, as the same . . . .”

4. Please add the following provision as the first paragraph of the “Miscellaneous” section of the Amendment:

All terms and conditions of the Guaranty that are not specifically amended by this First Amendment to Guaranty shall remain in full force and effect as originally written in the Guaranty.


