ChaseFX - Electronic Trading Service Schedule to the Access Agreement

This is a Schedule of a Service as referred to in the Access Agreement between the parties.  Terms used but not otherwise defined herein shall have the meanings ascribed to them in the Access Agreement.
 
1.	Description of Service.  The Service (“ChaseFX”) covered by this Schedule is an electronic trading service for foreign exchange that allows Customer to enter into foreign exchange spot and forward transactions and cross-currency swap transactions (“FX Transactions”) with Chase.  The functionality of ChaseFX and a detailed description of its operation are set forth in the User Guide posted on the Chase Website.

2.	Terms of FX Transactions.  Each FX Transaction entered into by Customer with Chase through ChaseFX shall be subject to the terms and conditions of any applicable agreement (the “Applicable Agreement”) between Chase and Customer governing the relevant FX Transaction, as well as being subject to the Agreement and any applicable Disclosures and User Guide.  An FX Transaction entered into through ChaseFX will not be deemed to have been executed until the completion of the steps (if any) identified on the Chase Website or in the applicable User Guide as being necessary for the execution of an FX Transaction.  Upon the completion of such steps, Chase and Customer shall have a binding FX Transaction between them.  Notwithstanding anything to the contrary in the Agreement, FX Transactions executed through ChaseFX shall be subject to the governing law identified in any Applicable Agreement.  If Customer does not have an Applicable Agreement with Chase, then each FX Transaction shall be subject to any Additional Terms entered into with respect hereto.  

3.  Chase Acting as Dealer.  Customer acknowledges and agrees that (i) Chase is acting as a dealer in connection with ChaseFX, (ii) rates quoted to Customer may include differentials for, among other things, credit spreads, cost of carry, use of capital and profits, (iii) Chase may enter into foreign exchange transactions and cross-currency swaps at prices different from those reflected on ChaseFX, and (iv) Chase engages in trading in the foreign exchange markets for its proprietary accounts and on behalf of accounts under its management, which could affect the value of FX Transactions entered into by Customer.

4.  Liability as Principal. Customer will use ChaseFX (including the execution or transmission of orders for FX Transactions) solely for its own benefit and account(s) and will not use ChaseFX on behalf of third parties without the written permission of Chase.  If Customer is acting on behalf of itself and/or any affiliates, or is acting as agent on behalf of one or more of its customers, then it makes the additional representations and warranties and is bound by the agreements set forth in any Agent’s Annex hereto. 

Dated: ______________________

THE CHASE MANHATTAN BANK			ENRON NORTH AMERICA


By: ____________________					By: ____________________

Title: ___________________					Title: ___________________
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