SNL Securities LC
Quotation for Services
Under SNL DATASOURCE™ Master Subscription Agreement

LICENSEE:     ECT Investments Inc.

LICENSED MATERIALS SUBSCRIBED TO:
· SNL Insurance Financial DataSource (One installation).  
	
Licensed Materials also include the following Services:
· Daily financial, price and price ratio updates for listed and Nasdaq banks, thrifts and financial services companies.
	
	TERM:	One (1) Year Initial Term, renewable for successive one (1) year terms in accordance with terms of SNL DATASOURCE Master Subscription Agreement.  Second year renewal percentage not to exceed 10% of initial term price. 

PRICE:  	$5,000 for the Initial One-Year Term, to be billed in quarterly installments with a 7% annual surcharge. 


The price listed above is confidential, and represents a discount from the full price and is valid only if a signed copy of this agreement is received by SNL no later than 5 PM, November 16, 2001.  The term of this subscription is one year from the date on which Licensed Materials are shipped to Licensee plus each renewal year evidenced by payment of annual subscription price on invoice, which price is subject to change with notice, annually.  Except as is stated to the contrary in the Master Subscription Agreement, Payment is nonrefundable, and is due in full within thirty (30) days of the date of Licensee’s invoice. 

IMPORTANT:  NOTICE OF ADDITIONAL TERMS AND LIMITATIONS:

Licensee’s purchase of this subscription and its rights to use the Licensed Materials are subject to the terms and limitations of this Quotation for Services as well as the SNL DataSource™ Master Subscription Agreement in effect as of the date you submit this Quotation for Services.  These documents are not subject to negotiation or revision by Licensee, and SNL expressly rejects additional or different terms.   By signing and submitting this Quotation for Services, Licensee represents that it has read the Master Subscription Agreement and the other documents referenced above and that it agrees to be bound by the terms of those documents. The SNL DataSource™ Master Subscription Agreement in effect as of the date you submit this Quotation for Services is available for inspection at http://www.snl.com/ds/subscription_agreement.html  or by calling 201.963.1000.


LICENSEE:  ECT Investments Inc.				SNL SECURITIES LC:


_________________________			____________________________
     Signature					Ellen Gulczynski, DataSource Sales Manager

_________________________
     Name, Title (please print)

_________________________			November 7, 2001
     Date

You may sign and fax to Ellen Gulczynski at 804.244.4608.
