Enron Japan Corp.K.K.
Kamiyacho Mori Bldg. 14th Floor
4-3-20 Toranomon, Minato-ku
Tokyo  105-0001


May 2000



Dear Sir or Madam,

We are enthused about the opportunities that are being created for enhancing the competitiveness of Japanese businesses through technology and market reforms.  [Consequently, Enron has decided to establish a merchant business here in Japan.]  As our first demonstration of commitment to this market, we are pleased to introduce to you a unique internet business tool todeveloped and operated outside of Japan by our Enron affiliate, Enron Online. This tool should help your company meet the challenges and demands of a changing energy environment.marketplace. 

This business tool, EnronOnline, is a Web-based system that allows customers around the world to buy and sell commodities throughout the world with Enron.[commodities] { Query: Do we want to use the another word for “commodity” for Japanese law purposes?} and related products with Enron affiliates doing business outside Japan.  This free-of-charge system enables potential business partners of Enron and its affiliates to look at Enron’s prices and to transact onas to various commodities and related products in real-time via the Internet.  EnronOnline is truly global in its scope as it supports a multitude of products across the Americas, Europe and Asia.  

Initially, EnronOnline in Japan will focus on crude and refined products.  As the market progresses and expands, Japanese energy products will be added, andas an EnronOnline customer in Japan, your company may be particularly interested in the EnronOnline financial derivatives products settled against benchmark indices for crude and refined products in locations around the world. As markets progress and expand, EnronOnline will introduce more products and regions will be introduced continuously.
continuously. [Enron would also anticipate adding to Enron Online energy and other products local to Japan. {Query: Should we say this now, or hold back for regulatory reasons?}]

In order to apply for transaction status with EnronOnline, all your company needs to do is complete the enclosed Registration Form and the Password Application Form for a Master User account, and return it in the enclosed envelope to ________________.  Each Master User will be able to grant various levels of access for additional users.

For a glimpse of how EnronOnline can enhance your business, feel free to visit our site at www.EnronOnline.com. 

You also can use the Guest User ID and Password (attached) to visit us while we processEnronOnline processes your Password Application. 

We hope you will find that EnronOnline provides an easy and more efficient way to do business with Enron.as to the available products with our Enron affiliates outside of Japan. If you have any questions or would like to learn more about what we can do to meet your energy needs, we invite you to call us at our toll free number: 0120-8 ENRON (36766).  As a corporate business partner, we are committed to providing comprehensive and visionary solutions that translate into global economic progress.  At Enron Japan, we look forward to working with you today to find the solutions of tomorrow.

Sincerely,


Joseph P. Hirl
President and CEO
Enron Japan Corp.K.K.							
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