

Agreement For Netting Accounts From Natural Gas Sales and Purchases

Enron North America (“ENA”), Enron Energy Services (“EES”) (together as (“The Affiliates”), and Trans Louisiana Gas Pipeline, Inc. and Woodward Marketing, L.L.C. (together as “T&W”) have entered into one or more agreements and/or confirmations for the purchase and sale of natural gas (“Contracts”). The Affiliates and T&W desire to enter into this Mutual Netting/Closeout Agreement (this “Netting Agreement”) in order to provide a method by which any amounts due under the Contracts may be settled by a net settlement.

In order to net payments between T&W and the Affiliates, it is agreed that net settlements will be calculated each month by offsetting the settlements due each month under all existing physical natural gas contracts.  The net payment will be based on (nominations) and the net settlement will be due the 25th day of the month..  This agreement will amend any and all existing contracts between the parties only to the extent necessary to permit derivation of net settlements and will remain in effect from November 1, 2001, until canceled by either party upon thirty (30) days written notice.




Woodward Marketing, L.L.C.                    		Enron North America


By:___________________________                      By:_______________________________

Title:__________________________                    Title:______________________________

Date:__________________________                      Date:_____________________________


Trans Louisiana Gas Pipeline, Inc.			Enron Energy Services

By: ___________________________		By: _____________________________

Title:__________________________		Title: ____________________________

Date:__________________________		Date: ____________________________


