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Coastal Announces Wholly Owned Merchant Energy Operations 

HOUSTON, Oct. 4, 2000 – The Coastal Corporation announced that Engage Energy US, L.P. has changed its name to Coastal Merchant Energy, L.P., effective Oct. 3.  The name change coincides with the termination of the Engage Energy joint venture by units of Coastal and Westcoast Energy Inc. and the division of the operations into separate entities now owned and operated independently by each company.
Coastal Merchant Energy, L.P., which handles as much as 3.5 billion cubic feet of natural gas per day, has its principal office in Houston.  James C. Dyer, IV has been named president and chief executive officer of Coastal Merchant Energy, a partnership now wholly owned by a subsidiary of The Coastal Corporation.
“Coastal Merchant Energy, L.P. will continue to provide a full spectrum of energy services, including natural gas marketing and trading, electricity trading and sales, energy management services, structured storage and transportation-related services, structured power and management services, and energy risk management services,” said David A. Arledge, chairman and chief executive officer of The Coastal Corporation.  “We will undoubtedly benefit from the further integration of our merchant activities with Coastal’s asset-based businesses.”
Additional information about Coastal Merchant Energy is available at www.cmenergy.com.
The Coastal Corporation (NYSE:CGP) is a Houston-based energy holding company with consolidated assets of $15 billion and subsidiary operations in natural gas transmission, storage, gathering/processing and marketing; oil and gas exploration and production; petroleum refining, marketing and distribution; chemicals; power production; and coal.  Coastal and El Paso Energy Corporation (NYSE:EPG) announced on Jan. 18 a definitive agreement to merge Coastal with a subsidiary of El Paso, subject to various approvals.  The merger is expected to be completed during the fourth quarter of this year.  Coastal’s World Wide Web site at www.coastalcorp.com provides additional information on the company.
# # #
