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November __, 2000
FOIA CONFIDENTIAL TREATMENT REQUESTED
[bookmark: Delivery]via federal express
[bookmark: Address][bookmark: Addressee]Mr. John R. Adair
Senior Auditor
Commodity Futures Trading Commission
Eastern Region Headquarters
One World Trade Center
Suite 3747
New York, NY 10048

Re: [bookmark: ReLine]Risk Assessment Reporting

[bookmark: ReLineUnderline][bookmark: Salutation]Dear Mr. Adair:
[bookmark: BodyText]We represent Enron Trading Services Inc. (“ETS”), a CFTC-registered futures commission merchant formerly known as MG London, Inc. ("MGLI").  On July 17, 2000, Enron Investments plc acquired all of the outstanding common shares of MG plc, the indirect parent of MGLI.  On ______________, 2000, MGLI advised the CFTC and the National Futures Association that it had changed its name to ETS.  
As a result of the acquisition noted above and pursuant to Sections 1.15 (a)(i) and (ii) of the CFTC's Regulations, 17 C.F.R. §§ 1.15(a)(i) and (ii), the following enclosed documents comprise the updated risk assessment report of ETS:  
1.	ETS’s Organizational Chart as of November 29, 2000; and
2.	ETS’s financial, operational and risk management policies and 				procedures:  
	a.	Section 10 - Capital Requirements - from ETS’s Futures 					Compliance Procedures Manual (“Compliance Manual”); 					and
	b.	Section 15 - Risk Management - from ETS’s Compliance 					Manual.
Confidential Treatment Request
Pursuant to 17 C.F.R. § 145.9(d), our client requests that the Commission afford confidential treatment to this letter and the documents enclosed herewith for an unlimited length of time.  A separate written request for confidential treatment is being submitted simultaneously herewith to the Assistant Secretary of the Commission for FOI, Privacy and Sunshine Acts Compliance.
Please contact me at the number listed above or Kari S. Larsen at (202) 756-8374, if you have any questions regarding ETS's updated risk assessment report.
[bookmark: Signature]Sincerely yours,



Paul J. Pantano, Jr.
Enclosures

cc:	Lawrence Patent, Esq., Associate Chief Counsel
	Mr. Edward W. Colbert, Assistant Secretary of the Commission for FOI, Privacy 	and Sunshine Acts Compliance (w/o enclosures)


bcc:	Mr. Alfred Pennisi
	Alan Aronowitz, Esq. 
	Marcus Nettelton, Esq.
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