



ENRON SUBIC POWER CORP.

WAIVER OF NOTICE 
SPECIAL MEETING OF THE 
BOARD OF DIRECTORS  
16 July 2001


We, all the  remaining Directors of Enron Subic Power Corp. (“Corporation”), do hereby waive notice of the special meeting of the Board of Directors to be held on 16 July 2001, at 3/F, Corinthian Plaza, No. 121, Paseo de Roxas, Makati City,  to appoint a new Director to replace Mr. Angel M. Esguerra.

13 July 2001




MIGUEL T. GAFFUD, JR.					ROLAND L. MARQUEZ




JAMES V. DERRICK, JR.					WILMA S. MENDIOLA
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