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	Enron North America Corp.
1400 Smith St
Houston, TX 77002-7327
Fax (713) 646-2491



CONFIRMATION
(SWAP)

Date:		[        ] 
To:		[                    ]("Party B")
Attention:	[                    ]
Fax No.:	[                    ]
From:		Enron North America Corp. ("Party A")
Re:		Commodity Swap [               ]


	The purpose of this letter is to confirm the terms and conditions of the Transaction entered into between us on the Trade Date specified below (the "Transaction").  This letter constitutes a "Confirmation" as referred to in the ISDA Master Agreement specified below.

	1.  This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of [             ], as amended and supplemented from time to time (the "Agreement"), between you and us.  All provisions contained in the Agreement govern this Confirmation except as expressly modified below.

	2.  The terms of the particular Transaction to which this Confirmation relates are as follows:

General Terms:

	Notional Quantity per
Calculation Period:
	
[    ]MWs per hour for each applicable hour during the Calculation Period.

	
	

	Commodity:
	Electricity/MWh

	
	

	Commodity Unit:
	MWh (Megawatt hours)

	
	

	Trade Date:
	[     ]

	
	

	Effective Date:
	[     ]

	
	

	Termination Date:
	[     ]

	
	

	Calculation Period(s):
	[     ], Hour Ending (HE) 0700 through HE 2200, 
Central Prevailing Time  



	Payment Date(s):
	For Transactions with a term of less than one month, payments shall be due on or by the fifth (5th) Business Day following the last day of the month that includes the Calculation Period.  For Transactions with a term of one month or greater, payments shall be due on or by the fifth (5th) Business Day following the date on which the Floating Price is determinable.





	Fixed Amount Details:	
	

	
	

	Fixed Price Payer:
	[Party B/Party A]

	
	

	Fixed Price:
	US Dollars $____.00/MWh.



	Floating Amount Details:	
	

	
	

	Floating Price Payer:
	[Party A/Party B]

	
	

	Floating Price and
Pricing Date(s):
	
The average of the quarterly hour prices as published by the Electric Reliability Council of Texas, Inc. (“ERCOT”) on ERCOT's official web site currently located at http://mospublic.ercot.com/ercot/jsp/balancing_services_mcp.jsp, or any successor thereto, under the heading “Balancing Services MCP"; "Zone North 2001" for electricity delivered during the applicable hours for the applicable Calculation Period.

	
	

	For the purposes of the calculation of the Floating Price(s), all numbers shall be rounded to three (3) decimal places. If the fourth (4th) decimal number is five (5) or greater, then the third (3rd) decimal number shall be increased by one (1), and if the fourth (4th) decimal number is less than five (5), then the third (3rd) decimal number shall remain unchanged.



Corrections to Published Prices.  For purposes of determining the relevant prices for any day, if the price published or announced on a given day and used or to be used to determine a relevant price is subsequently corrected and the correction is published or announced by the person responsible for that publication or announcement, either Party may notify the other Party of (i) that correction and (ii) the amount (if any) that is payable as a result of that correction.  If a Party gives notice that an amount is so payable, the Party that originally either received or retained such amount will, not later than three (3) Business Days after the effectiveness of that notice, pay, subject to any applicable conditions precedent, to the other Party that amount, together with interest at the Interest Rate for the period from and including the day on which payment originally was (or was not) made to but excluding the day of payment of the refund or payment resulting from that correction.

In accordance with the procedures set forth in the Agreement, please confirm that the foregoing correctly sets forth the terms of our agreement by executing the copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and indicates agreement to those terms.

	Yours sincerely,

Enron North America Corp.

					
By:        «SignatureGoesHere»
Name:   M.D. Davis, Jr.
Title:     Vice President
	Deal No. [               ]
Confirmed as of the date first above written:

[                      ]


By:  						
Name:  					
Title:  					
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