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AEC Marketing (USA) Inc.
370 17th Street, Suite #3050
Denver, CO 80202

TRANSACTION AGREEMENT

This Transaction Agreement Between AEC Marketing (USA) Inc. ("Customer") and Enron North America Corp. ("Company") regarding the firm purchase and sale of Gas under the following terms and conditions.  Company shall purchase and receive (Buyer) and Customer shall sell and deliver (Seller).

DAILY CONTRACT QUANTITY (DCQ):	20,000 MMBtu Per Day, April 1, 2001 through October 31, 2001
	75,000 MMBtu Per Day, November 1, 2001 through October 31, 2002 
	100,000 MMBtu Per Day, November 1, 2002 through October 31, 2003
	125,000 MMBtu Per Day, November 1, 2003 through March 31, 2006
MAXDQ (if applicable):	N/A
MINMQ (if applicable):	N/A
MINDQ (if applicable):	N/A
DELIVERY POINT(S):	At the Williams Field Services Opal plant tailgate into Kern River Gas Transmission, Northwest Pipeline Company, Colorado Interstate Gas Company, or any other pipeline connected to the Williams Field Services Opal Plant tailgate in Sweetwater County, Wyoming. 
CONTRACT PRICE (per MMBtu):	The settlement price of the NYMEX Henry Hub gas futures contract for the last trading day of the applicable Delivery Month minus $.305
PERIOD OF DELIVERY:  	April 1, 2001 – March 31, 2006 
SPOT PRICE LOCATION:	Northwest Pipeline Rocky Mountains
OTHER:				Customer agrees that it will execute Company’s new form of ENFOLIO Master Firm Purchase/Sale Agreement, with such changes as may be negotiated between Customer and Company (the “New Master”) to replace the existing ENFOLIO Master Firm Purchase/Sale Agreement between Customer and Company dated March 5, 1997 as soon as reasonably possible.  Upon the execution of the New Master, this Transaction Agreement and all existing Transaction Agreements in place between Customer and Company shall be transferred, governed by, and subject to the terms and conditions of the New Master.

This Amended and Restated Transaction Agreement is being provided pursuant to and in accordance with the ENFOLIO Master Firm Purchase/Sale Agreement in effect between Customer and Company and constitutes part of and is subject to all of the terms and provisions of such Agreement.  Please execute this Amended and Restated Transaction Agreement and return an executed copy to Company.  Your execution should reflect the appropriate party in your organization who has the authority to cause Customer to enter into this Transaction.  In the event Customer alters the terms of this Amended and Restated Transaction Agreement in any manner there will be no Transaction pursuant to this Amended and Restated Transaction Agreement.
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