FIRST SUPPLEMENTAL AGREEMENT TO THE

AGENCY AGREEMENT

DATED AS OF NOVEMBER 21, 2000

BETWEEN

ECT INVESTMENTS INC.

AND

ENRON INVESTMENT SERVICES LIMITED


THIS AGREEMENT is supplemental to the Agency Agreement dated as of November 21, 2000 between ECT Investments Inc. and Enron Investment Services Limited.

1. Background.  ECT INVESTMENTS INC., a company duly registered and existing in accordance with the laws of Delaware with its principal address at: 1400 Smith Street, Houston, Texas 77002 (hereinafter the “Principal”) entered an Agency Agreement dated as of November 21, 2000 (hereinafter the “Agency Agreement”) with ENRON INVESTMENT SERVICES LIMITED, a limited liability company duly registered and existing in accordance with the laws of the United Kingdom with its principal address at:  Enron House, 40 Grosvenor Place, SW1X 7EN (hereinafter the “Agent”).  Clause 11 of the Agency Agreement provided that the compensation provision was effective from 1 January 2001.

2. Amendment.  The Agency Agreement was based upon certain expectations of business being conducted.  As the Agent has incurred delays in providing its services under the Agency Agreement, the Principal and the Agent hereby agree that the 1 January 2001 effective date under Clause 11 of the Agency Agreement is amended to provide for an effective date of 1 July 2001.  The parties further agree that all costs from 1 January 2001 to 1 July 2001 will be incurred directly by the Principal.


	ENRON INVESTMENT SERVICES LIMITED
	ECT INVESTMENTS INC.

	
______________________________________
Michael Brown
Director
	
________________________________
Gary Hickerson
Managing Director

	
Date  _________________
	
Date  _________________



