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RAPTOR I DERIVATIVE PROPOSAL SHEET

This Proposal Sheet is used to submit proposed derivative transactions to Talon I LLC under the Raptor I structure.  This Proposal Sheet is for Talon’s approval only, and is not in lieu of any other Enron approvals that may be required.

	GENERAL
This transaction is for the Raptor I structure between Harrier I LLC and Talon I LLC
Date Approval Sheet completed:  SEPTEMBER 5, 2000
Enron person completing this form:  BRIAN SCHWERTNER
Expected trade date:  AUGUST 3, 2000
Business Unit:  ENRON NORTH AMERICA



ASSET DESCRIPTION	[Insert a detailed description of the underlying asset.]

	EB/GB LLC is an LLC formed to acquire and market 3-D seismic data in the East Breaks and Garden Banks area of the Gulf of Mexico. EB/GB has entered into an agreement with Petroleum Geo-Services to process the 3-D  seismic data.  Petroleum Geo-Services also receives a portion of sales revenues.  The EB/GB LLC interest reverts to 50%-50% once $30MM of revenue has been generated for the LLC.
	
	
	
	
	
	
	
	
	



DETAIL OF DERIVATIVE	[Insert a detailed description of the type, stated term and economic terms of the derivative being entered into and attach a copy of the proposed confirmation.]

LEGAL NAME REPRESENTED BY INVESTMENT: EB/GB LLC
TYPE OF INVESTMENT:  Membership Interest
TICKER SYMBOL: N/A 
TYPE OF STOCK: N/A 
TRADING EXCHANGE: N/A 
STRIKE PRICE: N/A
NO. OF SHARES OWNED: N/A
 	 NET – 
TYPE OF DERIVATIVE:  price return swap (no dividends, no interest)
PREMIUM CALCULATION	[Include a detailed explanation of the assumptions and information used to arrive at the premium, attach all relevant work papers associated with the calculation.]


N/A


ADDITIONAL INFORMATION	  [For Public transactions include Harrier filing requirements and for Private transactions include valuation methodology and timing of revaluation.]

N/A
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