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JOINT APPLICATION OF					BEFORE THE
DYNEGY, INC AND ENRON		      PUBLIC UTILITY COMMISSION 
CORP FOR APPROVAL OF				 OF TEXAS
MERGER



Dynegy, Inc. (“Dynegy”) and Enron Corp. (“Enron”) (collectively, Applicants) request the approval by this Commission of their proposed merger.  The Applicants separately own or control electric generation facilities in the State of Texas.  The total electric capacity owned or controlled by the Applicants in the ERCOT area of Texas is 982 MWs, or approximately 1.25% of the generation capacity located in or capable of being delivered to the ERCOT market (attachment A).  In addition, Dynegy owns a 5 MW  exempt wholesale generator in Beaumont, Texas and located in the SERC power region.  

The Applicant’s capacity operates either as qualifying facilities or exempt wholesale generators.  As such, the Applicant is not an electric utility as defined by PURA 31.002 or a public utility as defined in PURA 11.004. The Applicants proposed merger is subject to review and approval by the Commission pursuant to PURA  39.154 and 39.158, because the electricity offered for sale in the Electric Reliability Council of Texas (ERCOT) by the merged entity will exceed one percent of the total electricity for sale in the power region.  While the merged entity will represent greater than one percent of the sales in the power region, it will own or control far less than 20% of the installed generation capacity located in or capable of delivering capacity to ERCOT.  

As the merger will not exceed the 20% threshold for generation capacity in the relevant power region, the Applicants respectively request that the Commission to approve the merger of Dynegy, Inc and Enron Corporation.


Respectfully submitted





 







 
